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The purpose of this filing is to convert the bases of the cash and non-forfeiture values of policy form 42-2000 previously

approved by your Department on July 7, 2000 to 2001 CSO.

 

Submitted herewith for your review and approval is form 42-2000R replacement pages 10, 11, 12, and 13. When

approved, these pages will replace the same pages and form part of policy form 42-2000 Individual Term Life Policy with

Automatic Conversion and will serve to convert the policy’s cash value and nonforfeiture value bases to 2001 CSO. The

pages submitted have been designated form number 42-2000R to distinguish them from the previously approved pages.

 

Approval of New York, the Company’s state of domicile, is pending.

 

Pages 10 and 11 consist of the Table of Values for the early conversion policy (if the policy is converted at the insured’s

age 21). Pages 12 and 13 consist of the Table of Values for the automatic conversion policy (conversion at the insured’s

age 25). These pages differ from the previously approved versions in three respects only: (1) the stated bases of the

cash values and nonforfeiture values have been changed to 2001 CSO tables; (2) the values shown have changed in

accordance with the new cash value and nonforfeiture value tables; and (3) the form number in the lower left hand

corner has been changed to “42-2000R”. Copies of the previously approved pages marked to show these changes are

submitted herewith to facilitate your review of this filing.

 

There is no change in the marketing method and target market. The policy will continue to be marketed by direct mail to

the parents of young people, usually students, between the ages of 5 and 24. The policy is not illustrated. A specimen

Statement of Policy Cost and Benefit Information is submitted herewith for your information. In addition, there is no

change to the premiums charged or the death benefit payable. As form 42-2000R consists of tables of values not

subject to readability certification, no Flesch score certification is required.

 

An actuarial memorandum is also submitted herewith with respect to form 42-2000R.

 

Company and Contact
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TABLE OF VALUES UNDER THE EARLY CONVERSION POLICY 

 
 

THIS PROVISION APPLIES IF THE EARLY CONVERSION OPTION PRIOR TO THE TERM EXPIRY 
DATE IS EXERCISED. 
 
THE VALUES SHOWN IN THIS TABLE ARE AVAILABLE AT THE END OF THE POLICY YEAR FOR 
WHICH PREMIUMS HAVE BEEN FULLY PAID; HOWEVER SHOULD SURRENDER OR DEFAULT BE 
AT ANY TIME OTHER THAN THE ANNIVERSARY DATE OF THE POLICY ALLOWANCE WILL BE 
MADE IN COMPUTING VALUES FOR THAT PORTION OF THE POLICY YEAR FOR WHICH 
PREMIUMS HAVE BEEN FULLY PAID. VALUES SHOWN IN COLUMNS 1 AND 2 ARE PER $1000 OF 
FACE AMOUNT. THE PERIODS OF EXTENDED TERM INSURANCE ARE FOR THE SAME AMOUNT 
OF INSURANCE. 
 

 COLUMN 1 COLUMN 2 COLUMN 3 
EXTENDED 

TERM INSURANCE 
END OF POLICY YEAR AFTER EARLY 
CONVERSION PRIOR TO THE TERM 

EXPIRY DATE 

 
CASH OR 

LOAN VALUE 

REDUCED 
PAID-UP 

INSURANCE YEARS DAYS 
     

1, 2, 3 0    
4 2.51 20.67 2 357 
5 7.65 60.73 9 228 
     
6 12.99 99.41 15 302 
7 18.52 136.63 20 105 
8 24.29 172.71 23 242 
9 30.32 207.72 26 45 

10 36.61 241.63 27 336 
     

11 43.17 274.43 29 128 
12 50.00 306.11 30 167 
13 57.11 336.70 31 113 
14 64.50 366.19 31 357 
15 72.18 394.61 32 186 

     
16 80.13 421.88 32 342 
17 88.37 448.09 33 95 
18 96.92 473.35 33 179 
19 105.76 497.54 33 228 
20 114.93 520.86 33 250 

     
21 124.40 543.19 33 249 
22 134.18 564.62 33 227 
23 144.26 585.12 33 186 
24 154.64 604.74 33 129 
25 165.31 623.51 33 55 

     
26 176.29 641.49 32 332 
27 187.56 658.64 32 231 
28 199.21 675.18 32 118 
29 211.22 691.05 31 358 
30 223.58 706.28 31 224 

     
31 236.29 720.90 31 81 
32 249.29 734.84 30 296 
33 262.58 748.14 30 140 
34 276.14 760.85 29 342 
35 289.92 772.90 29 175 
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END OF POLICY YEAR AFTER EARLY 
CONVERSION PRIOR TO THE TERM 

EXPIRY DATE 

 
CASH OR 

LOAN VALUE 

REDUCED 
PAID-UP 

INSURANCE 

 
EXTENDED 

TERM INSURANCE 
   YEARS DAYS 

36 303.93 784.40 29 0 
37 318.17 795.36 28 192 
38 332.71 805.87 28 9 
39 347.55 815.94 27 191 
40 362.66 825.58 27 0 

     
41 377.97 834.75 26 176 
42 393.45 843.51 25 344 
43 409.06 851.83 25 150 
44 424.80 859.75 24 314 
45 440.69 867.31 24 117 

     
46 456.75 874.55 23 281 
47 473.01 881.49 23 83 
48 489.46 888.13 22 253 
49 506.15 894.55 22 56 
50 522.99 900.68 21 230 

     
51 539.96 906.56 21 33 
52 556.89 912.16 20 211 
53 573.78 917.46 20 13 
54 590.68 922.55 19 193 
55 607.56 927.41 18 361 

     
56 624.40 932.05 18 178 
57 641.14 936.47 17 346 
58 657.71 940.69 17 166 
59 674.02 944.69 16 338 
60 690.08 948.51 16 164 

     
61 705.67 952.10 15 343 
62 720.83 955.51 15 188 
63 735.66 958.79 15 7 
64 750.12 961.94 14 71 
65 764.18 964.99 13 127 

     
66 778.00 967.99 12 176 
67 791.31 970.95 11 217 
68 804.20 973.91 10 253 
69 816.80 976.96 9 282 
70 829.53 980.26 8 306 

     
71 843.54 984.02 7 326 
72 858.88 988.38 6 342 
73 875.79 993.58 5 355 
74 894.86 PAID UP PAID UP PAID UP 
75 909.54    
76 926.87    
77 948.67    
78 978.89    
79 1000.00    

CASH VALUES, REDUCED PAID UP INSURANCE AND EXTENDED TERM INSURANCE ARE BASED ON THE 2001 
COMMISSIONERS' STANDARD ORDINARY SEMI-CONTINUOUS TABLE (TABLE C) AT 4.375%. RESERVES ARE 
BASED ON 2001 COMMISSIONERS’ STANDARD ORDINARY SEMI-CONTINUOUS TABLE (TABLE C) AT 3.5%. 
ALL VALUES ASSUME DEATH OCCURS AT THE END OF THE POLICY YEAR. 
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TABLE OF VALUES UNDER AUTOMATIC CONVERSION POLICY 
 
THIS PROVISION APPLIES ONLY IF THE POLICY IS CONVERTED PURSUANT TO THE AUTOMATIC 
CONVERSION AT TERM EXPIRY DATE. THE VALUES SHOWN IN THIS TABLE ARE AVAILABLE AT 
THE END OF THE POLICY YEAR FOR WHICH PREMIUMS HAVE BEEN FULLY PAID; HOWEVER 
SHOULD SURRENDER OR DEFAULT BE AT ANY TIME OTHER THAN THE ANNIVERSARY DATE OF 
THE POLICY ALLOWANCE WILL BE MADE IN COMPUTING VALUES FOR THAT PORTION OF THE 
POLICY YEAR FOR WHICH PREMIUMS HAVE BEEN FULLY PAID. VALUES SHOWN IN COLUMNS 1 
AND 2 ARE PER $1000 OF FACE AMOUNT.  THE PERIODS OF EXTENDED TERM INSURANCE ARE 
FOR THE SAME AMOUNT OF INSURANCE. 

 COLUMN 1 COLUMN 2 COLUMN 3 
EXTENDED 

TERM INSURANCE 
 

END OF POLICY YEAR AFTER 
AUTOMATIC CONVERSION 

 
CASH OR 

LOAN VALUE 

REDUCED 
PAID-UP 

INSURANCE YEARS DAYS 
     

1, 2, 3 0    
4 4.98 35.41 5 260 
5 11.13 76.25 12 71 
     
6 17.54 115.76 16 331 
7 24.22 153.97 20 155 
8 31.19 190.95 23 1 
9 38.44 226.63 24 318 

10 45.97 260.99 26 130 
     

11 53.80 294.13 27 186 
12 61.91 325.95 28 144 
13 70.31 356.52 29 35 
14 79.02 385.92 29 239 
15 88.04 414.18 30 40 

     
16 97.38 441.32 30 167 
17 107.04 467.39 30 257 
18 117.01 492.37 30 313 
19 127.29 516.29 30 341 
20 137.87 539.16 30 345 

     
21 148.75 561.05 30 329 
22 159.94 581.99 30 294 
23 171.43 602.00 30 240 
24 183.31 621.29 30 171 
25 195.55 639.79 30 87 

     
26 208.16 657.57 29 356 
27 221.11 674.58 29 246 
28 234.36 690.83 29 125 
29 247.91 706.35 28 359 
30 261.73 721.14 28 222 

     
31 275.79 735.23 28 77 
32 290.07 748.63 27 290 
33 304.59 761.41 27 133 
34 319.41 773.66 26 334 
35 334.54 785.39 26 169 

     
36 349.94 796.62 25 360 
37 365.55 807.32 25 187 
38 381.33 817.52 25 4 
39 397.25 827.24 24 189 
40 413.30 836.47 23 364 
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EXTENDED 

TERM INSURANCE 
 

END OF POLICY YEAR AFTER 
AUTOMATIC CONVERSION  

 
CASH OR 

LOAN VALUE 

REDUCED 
PAID-UP 

INSURANCE YEARS DAYS 
     

41 429.50 845.29 23 180 
42 445.87 853.72 22 351 
43 462.45 861.81 22 164 
44 479.23 869.57 21 334 
45 496.24 877.03 21 150 

     
46 513.42 884.20 20 325 
47 530.73 891.07 20 145 
48 547.98 897.57 19 322 
49 565.22 903.78 19 143 
50 582.45 909.69 18 323 

     
51 599.66 915.35 18 145 
52 616.84 920.77 17 325 
53 633.92 925.93 17 149 
54 650.82 930.84 16 329 
55 667.47 935.51 16 157 

     
56 683.86 939.96 15 340 
57 699.78 944.16 15 176 
58 715.26 948.13 14 363 
59 730.41 951.95 14 224 
60 745.20 955.63 14 22 

     
61 759.58 959.18 13 88 
62 773.73 962.68 12 144 
63 787.38 966.12 11 193 
64 800.62 969.58 10 234 
65 813.60 973.14 9 268 

     
66 826.76 976.98 8 297 
67 841.27 981.37 7 320 
68 857.21 986.46 6 339 
69 874.85 992.51 5 353 
70 894.86 PAID UP PAID UP PAID UP 

     
71 909.54    
72 926.87    
73 948.67    
74 978.89    
75 1000.00    

 
 
CASH VALUES, REDUCED PAID UP INSURANCE AND EXTENDED TERM INSURANCE ARE BASED ON THE 2001 
COMMISSIONERS' STANDARD ORDINARY SEMI-CONTINUOUS TABLE (TABLE C) AT 4.375%. RESERVES ARE 
BASED ON 2001 COMMISSIONERS’ STANDARD ORDINARY SEMI-CONTINUOUS TABLE (TABLE C) AT 3.5%. 
ALL VALUES ASSUME DEATH OCCURS AT THE END OF THE POLICY YEAR. 
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